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Extra Ordinary General Meeting, hald on February 05, 2018, the name of our Company was chan
the Extra Drdinan

(THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT I3 NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY QUTSIDE INDIA.)

YASH

HIGHVOLTAGE
=)

YASH HIGHVOLTAGE LIMITED

Owr Company was ariginally intorporated as a private kmited company under the Cormpanies Act 1956 in the name and styte of “Yash Highvollage Inswators Private Lirsted” pursiant o cartificate of inconparation dated June 06, 2002 issued by the Registrar of Companies, Gularat, Dadra & Nagar Haveli. Pursuan! to Special Resolulion passed by the Shareholders atthe

0, Gufaral, India, Corporate Office; 603
CIN: U40102GI2002PLCO40833, Contact Person: Mr

Registered office: 8418, PO Khakharia, Taluks- Savli, Vadodara 38151

ged to “Yash Highwoltage Private Limited” vidie a nesh Cerifcals of Incorporation dated February 13, 20718 issued by The Regisirar of
yzeneral Meatmg, held on Fe::na"n' 19, 2018, our Company was comerted into a Public Limited Company and consequenthy the name of our C Company was changed from "fash Highwoltage Private Limsted” fo "Yash Highvoltage Limited” vide a fresh certificale ofincorporation dated March 07, 2018 issued by the Regisirarof Companies, Gujarat, Dadra
& Magar Hawel at Ahmedabad, pearing CIN U401 0906200 2PLC0L0835. For further datails please refer 1o saction tited Fisfony ang Carfain Ciher Comporadia Maniers " baginning on page 199 of the Roed Har
3, 6th flpor, Ozone Complex, Sarabhal Compound, Dr. Vikram Sarabhal Marg, Subhang
Tushar Janardan Lakhmapurkar,

(Please scan this OR code
o view the EHF)

Companies, Gujaral, Dadra & Nagar Havedi at Ahmedabad. Subsequently, pursuant to Special Resolution passed by the Shareholders at
i) Praspecius
ra, Vadodara-390023, Gularal. Indea, Tel; +91-74900 23392 E-mail: c*.-p'..-:-.hh.nrl Wehsite: www vashhw.com

Company ue-:'eﬁry and Compliance Officer

OUR PROMOTER: MR. KEYUR GIRISHCHANDRA SHAH

THIS OFFER ISBEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI (ISSUE OF CAPITALAND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 ("SEBIICDR REGULATIONS") (IPO OF SMALLAND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TOBE LISTED ON SME PLATORM OF BSE
THE OFFER

INITIAL PUBLIC OFFERING OF UPTO 75,335,000 EQUITY SHARES OF FACE VALUE OF T 5- EACH (THE "EQUITY SHARES") OF YASH HIGHVOLTAGE LIMITED ("OUR COMPANY™ OR “YHL" OR “THE ISSUER") AT PRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A PREMIUM OF 7 [«] PER EQUITY SHARE) ["OFFER PRICE") FOR CASH,
AGGREGATING UP TO ¥ [#] LAKHS (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO 64,05,000 EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH AGGREGATING UP TO ¥ [¢] LAKHS (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 11,30,000 EQUITY SHARES OF FACE VALUE OF 7 5/- EACH AGGREGATING UP TO 7 [e]
LAKHS (THE “OFFER FOR SALE") BY MR, KEYUR GIRISHCHANDRA SHAH (REFERRED TO AS THE "PROMOTER SELLING SHAREHOLDER™)
THE OFFER INCLUDES 3,77 000 EQUITY SHARES OF FACE VALUE OF < 5l- EACH, AT AN QFFER PRICE OF % [«] PER EQUITY SHARE FOR CASH, AGGREGATING < [«] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE "MARKET MAKER RESERVATION PORTION"), THE OFFER LESS MARKET
MAKER RESERVATION PORTION IL.E. OFFER OF 71,58,000 EQUITY SHARES OF FACE VALUE OF ¥ 5- EACH, AT AN OFFER PRICE OF ¥ [«] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [«] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER", THE OFFER AND NET OFFER WILL CONSTITUTE 26.39% AND 25.07%
RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
THIS OFFER IS BEING MADE IN TERMS OF REGULATION 229{2) AND 253(1) OF CHAPTER X OF THE SEBI ICOR REGULATIONS AS AMENDED READ WITH RULE 13{2){b}{l) OF SCRR AS AMENDED._THIS ISSUE 1S A BOOK BUILDING ISSUE AND ALLOCATION IN THE NET ISSUE TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATIONS
253[1) OF THE SEBIICDR REGULATIONS, [For further defails please see section titled “the Offer Procedure " beginning on page 329 of the Red Herring Prospecius). A copy of Red Herring Prospectus is delivered for filing to the Registrar of Companies as required under section 26{4) of the Companies Act, 2013.)

DETAILS OF OFFER FOR SALE, PROMOTER SELLING SHAREHOLDER AND WEIGHTED AVERAGE COST OF ACQUISTION

MAME OF THE SELLING SHAREHOLDER
Mr. Keyur Girlshchandra Shah

TYPE
Promoter Selling Sharehelder

‘As certified by Shah Mehta and Bakshi, Chartered Accountants, Statutory and Peer Review Auditor by way of their certificate dated December 06, 2024,
* QIB PORTION: NOT MORE THAN 35,78,000 EQUITY SHARES * NON-INSTITUTIONAL PORTION: NOT LESS THAN 10,74,000 EQUITY SHARES
* RETAIL PORTION: NOT LESS THAN 25,06,000 EQUITY SHARES * MARKET MAKER PORTION: 3,77,000 EQUITY SHARES

PRICE BAND: X 138 TO X 146 PER EQUITY SHARE OF FACE VALUE X 5/- EACH
THE FLOOR PRICE IS 27.60 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 29.20 TIMES OF THE FACE VALUE OF THE EQUITY SHARES

NUMBER OF EQUITY SHARES OFFERED/ AMOUNT
Up to 11,30,000 Equity Shares of face value T 5/- sach aggregating up to ¥ [«] Lakhs

WEIGHTED AVERAGE COST OF ACQUISITION'(IN ¥ PER EQUITY SHARE]
B.62

BIDS CAN BE MADE FOR A MINIMUM OF 1,000 EQUITY SHARES AND IN MULTIPLES OF 1,000 EQUITY SHARES

RISK TO INVESTORS

* Qurraw material cost constitutes a significant percentage of our total expenses. Any increase in the prices of raw
materials or a change in our customers' preference of raw material suppliers could adversely affect our
reputation, business, results from operations, financial conditions and cash flows.

* Majority of our revenue is dependent on single business segment i.e. transformer bushings. Any adverse impact
on sales of transformer bushings would adversely affect our operations and profitability.

* Qurbusiness is dependent on the sale of our products to certain key customers. The loss of any such customers
or a significant reduction in the sales made to such customers, could materially adversely affect our business,
results of operations and financial condition.

* The Merchant Banker associated with the Offer has handled 7 public issue out of which 1 Issue closed below the
Offer Price on listing date.

* We depend on limited suppliers for our raw material requirements. The loss of one or more such suppliers could

years from the date of RHP is as given below:

Period Weighted Average | Cap Price is 'X' times | Floor Price is ‘X' times | Range of acquisition
Cost of Acquisition | the Weighted Average | the Weighted Average | price: Lowest Price -
(in %) Cost of Acquisition® | Cost of Acquisition® Highest Price (in )
(post impact of bonus
and split)
Last 1 year 48.81 2.99 2.83 30.31-120.00
Last 18 months 48.81 2.99 2.83 30.31-120.00
Last 3 years 48.81 2.99 2.83 30.31-120.00

Pursuant to the certificate dated December 06, 2024 issued by M/s. Shah Mehta and Bakshi, Chartered Accountanis

The Weighted average cost of acquisition compared to floor price and cap price

adversely affect our business, results of operations, financial condition and cash flows, Types of Transaction WRsgilan SVElage | ot e
cost of acquisition | price price”
Percentage of Top Suppliers of Total Purchases: (¥ per Equity Shares)|(i.e. T 138)| (i.e. T 146)
Particulars For the three months ended Fiscal 2024 Fiscal 2023 Fiscal 2022 WACA of Primary Issuance (excluding for shares issued pursuant NAA NAA NAA
DJ""E 30, 2024 N N to ESOP and bonus issue) (equals to or more than 5% of the pre
. /o 0f Purchases %o of Purchases | % of Purchases | % of Purchases issue fully diluted paid-up share capital during the 18 months
Top Supplier 55.33 49.76 53.58 47.92 preceding the date of RHP) in a single transaction or multiple
Top 3 Suppliers 70.23 62.57 66.31 63.18 transactions combined together over a span of rolling 30 days. o
Top 5Suppliers 75.03 70.37 74.87 68.35 WACA of Secondary Sale/ acquisition (excluding gifts) (equals to 47.72 2.89 3.06
» Average cost of acquisition of Equity Shares held by the Individual Promoter is as below: or more “"-?ﬂ 5% of the pre issue f”"_!‘n’ diluted paid-up shi’f"-' times times
Sr. No Name of the Promoter No. of Shares held | Average Cost of Acquisition (in 7) | | | SaPital during the 18 months preceding the date of RHP) in a
1 Mr. Kevur Girishchandra Shah 1,63,02,595 869 single transaction or multiple transactions combined together
- Y : over a span of rolling 30 days.
ﬂnd thE ﬂffE!r PI‘IEE Htth& UFpEfEHd U'f thE FI‘I'I:-E hﬂ I'Id 15 T 1 45 FlEr Eq‘u!ty' Sh-ﬂ re. L WE:ghtEl:l average cost of acquisitinﬂ of P"m Ery issuances I NA NA NA
* WEIght'E'd ﬁh’erage Return on Net worth for Fiscals 2'}241 2023 EI'Id1 2022 is 36.71% and for the Fﬂnﬂd ended June seuundaw transactions as per paragra ph E{E]
3“, 2024 I:H{It Annual ilEd:I is7.16%. -P rimaw Transacﬂuns
* The Price/ Earning Ratio based on Diluted EPS for Fiscal 2024 for the Company at the upper end ofthe Price Band | | . Secondary Transactions

is 26.79.
* The Weighted average cost of acquisition of all Equity Shares transacted in the last one year, 18 months and three

*As adjusted for changes in capital
* There were no primary transactions in the last 18 months from the date of the Red Herring Prospectus.

ANCHOR BID OPENS ON WEDNESDAY, DECEMBER 11, 2024

BID/OFFER

PROGRAM

BID/OFFER OPENS ON: THURSDAY, DECEMBER 12, 2024

BID/ OFFER CLOSES ON: MONDAY, DECEMBER 16, 2024

BASIS FOR OFFER PRICE

rvesiors should read the following summany with the section filled "Risk Faclors”, the details-about our Company under the seclion litisd "Odr Business” and ils financial statemenis
under the seciion fitked "Financial 'nr-,.ﬂ*’*'nnn beginning on page 38, 168 and 233 respectively ofthe Red Hnrrln::l Prospectus. The trading price ofihe Equity Shares of olr Company
could decline due to these risks and the investor may [ose all or parl of ks swesimant.

Price Band! Offer Price shall be determined by our Company in consullation with the Book Running Lead Manager on the basis of the assasament of market demand Tor the Equity
shares through the Book Building Process and on the basis of the qualitative and quantitative factors as desoribed in this section. The face value of the Eguity Sharesis 7 5-each and
the Offer Priceis 27 60 imes of the face value a! the lower end of the Price Band and 23 20 times of the face vales al the upper end of the Price Band,

Forthe purpose of making an informed investment decision, the mvesiors should afso refer "Hisk Faclors”, "Our Business™and "Resfated Francisl Stsfermens” begmnmg on 38, 183
and 239 respactively of the Red Haming Prospecius

Qualitative Factors

Some of the quakiative faciors and our strengths which form the bagis for the Offer Price are;

+ Unique positioning i the Indian Transformer Bushing Market

+ Birong mdustry talwinds will augment demand for bushings product

+ Sirang frack record of supply and mstalfation creales enlry barriers for new
* Long standing and deep relationsheps with distinguished chentele leading to recurming busmass

* Advanced infrastruciure, manufacturing I‘al:m‘]-' and R&D capabilies

+ Slringentquality measures and adherence o guably standands

« Experenced and strong management ieam and frained workforce

rierdetails, see section filed “Risk Facfors"and "Our Business™on pages 33 and 168 of the Red Heming Prospecius, respectively
Quantiative Factors

=orme of the quantitaiive factors wieeh may form the basis for camputing the Oifer Prce are as follows:

1.Baslc and Diluted Eamings per share (EPS), as adjusted for changes in capital

HAvers

-T-{.r‘

Period Basic EPS {in %) Diluted EPS {in T) _ Welght
Year ended March 31, 2024 0.45 545 . 3
Year anded March 31, 2023 5.16 5.16 _ 2
Year ended March 31, 2022 3.5 o5 1
Weighted Average _ 510 510
Pariod ended Juna 30, 2024 (Mot Annualised) 1.41 1.41

Molgs

[1) Basrc and divfed earnings/ (logs] per equity share, Bagis and diuled earmimgs per equily share are compuled In sccordancs wilh Accounfing Sfandand 20 - "Eamings per Shane”
rasued by the instifute of Charsred Accountams of india
12| The ratios have besn compufed 25 befow
» Basic EPE is cavculated as Profitiloss) for ihe yeanpenod ainbulabie to owners of parent divided by the adjusted waighted sverage number basic equiy shares catstanding
I'.|I:I|II'IEI |'|L']-L'n.lr IR,
v Diufed EPS is calculaled as Profitiloss) for the yaanpenad afiibufabie fo owners of parent divided by the adiusled weanhfed average number of adust
outstanging dunng the yearpencd
{3 Weighted average number of equity shares is the numberof equity shares outstanaing af the beginming of the yearpenod adiusted by the number of equily shares izsued diving
the yearpenod mullipfiea by the lime weighting facior, The fme wesghing fachor (s the nunther of days for which the speciic shares are aufsianding &5 & proporfion of fols! numiber
off days duving the ypeanemod,
(4] Weaighted average (s aggragate of year-wise weaiphted EPS dividad by lhe aqgregate of weights Le, [[EPS x Weight] for each yaar) /{
2. Pricel Earning (P/E) Ratio in refation fo the Price Band of ¥ 138 1o ¥ 146 per equity share”;

edl diuted aquify shares

rofar ol weighis

Particulars [F/E) Ratio at the lower end {FIE} Ratio at the higher end
of the Floor Price {no. of times) of the Price Band [no. of times)

Based on Basic or Diluled EPS as per the Restated Financial Statemenis 25,32 26749

far the vesr ended March 31, 2024

Bazed on Weighted Average Basic-and Diluted EFS . 27 105 2663

Basad on dilutad EPS far Period ended Juna 30, 2024 (post bonus & split]® g7.87 103.55

*The PYE rabio is devived on the basis of sarmings of 1s quadter(Le, J0th Juns 2024). However, the sams (s nof direclly comparable with ather PAE Ratles a5 they are calcidated on
I Desis of annualeamings
Indusiry Peer Group P/E ratio

Particulars P/E Ratio
Highest Jla.a
Lowwest 78.5
Average 1942

"FE rahio for the peer group has been compulad based an the closing markel price of eguily shaves on B5E Limifed a5 on Novarmber 26, 2024, divided by the dilufed EPS far
firancipl year ended March 31, 2024,

3. Average Refurn on Net Worth (RoNW)

For YearPeriod Ended RoNW Weight
March 31, 2024 32.51% : 3
March 31, 2023 40.37% ¢
March 31, 2022 42 02% 1
Weighted Average 36,71%
Penod ended June 30, 2024 (Nod Annuaiizad) I

nide,

&l h’ﬂl;'*'nn'a verags = Aggregate of year-wise weighted RoNW divided by the aggregate of welghts e, (RolNW x Weight| for each jeanTolal ofweights

&) Returmon et Worth {32) = Net Profit aftar tax afinbutabie to owners of the Company: &5 resfated / Restated Average nel waovth at the end ofithe yesrbpenod

¢} Nel worth means the aggregafe value of Ihe paid-up share capifal and all resenves crealed ouf of the profits and secunlies premium accounf and dedif or credif balsnce of
statement of profit and losz, after deduching the sggregale value of the scoumulsfed loszes, deferrad expendiure and miscelfaneous expenditurs nof wilten off snd nan-
controling inferast, az perthe Restated Financial Information, but dogs not include reserves created ouf of revaluation of assels. wiite- back of depreciation and amakasiation

dl Asceriied by Shah Mehia & Bakshi, the Safutone Auditor ofowr Company sursuant fo fheir certificats dafed December 08, 2024

. NotAsset Value (NAV) per Equity Share (Face Value of ¥ Si-each)

Particulars _ _ WAW [T}
Year Ended March 31, @024 _ 2RI
Yoar Ended March 37, 2031 14 44
Year Ended March 31, 2022 ' 1.07
N&Y per Equity Share at Floor Prce 46.81
NA&Y per Equity Share at Cap Price 48.61
NAY at Offer Price* : [#]
Oiffer Price. per share® _ [#]
Peried ended June 30, 2024 244

*Tobe updsted af Prospecius slage

Notes,

a) Nef Assal Valne par Equily Shase = Nel warth as per the Reslatsd Financial Sfatement
AT 1

b} As cedifled by Shah Mehia & Bakshi the Stafutory Audifor ofolr Company pursuant fo theircerfificate daled December 08, 2024

& { Number of equity shares outstanding a5 at the end of perod (post spil and bovs

. Comparisan of Accounting Ratio with Industry Peers:

Marme of the Company Current Face Basic PIE RoNW Mat Asset Value
Market Price (7} Value (7] EPS (T) (%] times (e} per share {7
Yash Highvoitage Limited : NA : B | 545 | [#] 3251% 19.03
Pesr Group _ _ _
Cromplon Greaves Power and Indusirizl Solubons Limided 732,70 Z 5.3 78.53 47.20% 18,76
Hikzchi Energy Indsa Limited ' 11,4970 ' i I8 Bd 2 TR 3% 350 B6

Nofes

al Tha fgures for ourcompany are as cerifad by Shak Mehla and Baksii, Stalutony Awdiior of our Company pursuand lo thair certificate dated December 08, 2024,

b| Tha figures frtha Peer Group are based on/compuded based on the Financial Informalion present in the Annua repadt for the vearended March 31, 2024

) Cerrrent Marke! Price (CMP] s fhe clozing prce 85 on Novermber 28, 2024 and iz sourced from www. bseindig com, Forour Company, CMP = Offer Price

dl FE Ratio has besn compuled based on the CMP as divided by the Basic EFS gson a3 T, A0

&) RoNW has been computed by dividing restated net profif -.lr"nr.ax with the average resfaled Nel worlh of beginming and the end of the ear / penod

Il Tha Offer Price delerrminad by our Company in consulfation with the BRLMS juslified by our Carpany in consultalion with the BRUM on the bagls of the above parameters,

gl The face valve of ouraguity shares IsT55 per shane and the Offer Price (53 [w] per share is [w] fimes of fhe face valie

bl Lisled poers ara ag enlifed by us on the basis of simifar indusing / seclor as our Company, however the peers may nof be comparable wilh gize of owr Company. The peers
provide 8 wide range of producls S senvices i sdaifion o Dushings

. Key Performance Indicators (KPIs)

The KP|s disciosed below have been usad hsloncally by o Gompany to understand and anaftvae ihe business performance, which m resull, ki us inanahysng the growthin
Cormpanson io our peers. The KPIs disclosed below have been approved. by a resclution of our Audit Commitles daled October 14, 2024 and the membiers of the Awsdit Commities
hana viarified the datails of all KPs pariaiming to our Company. Furthar, the members of the Audit Commitiee nave confirmed that thare are no KPs pertaining 1o our Company that
have been disclosed to any investors at any point of lime during the three years penod prior to the date of filing of the Draft Red Heming Prospecius., Further, the KPLs heren have
been cerified by Shah Mehta & Bakshi, the Statutory Auditor of our Company pursuant io their certificate daled Oclober 14, 2024, Qur Company confirms that it shall conbingeto
disclosi all the KPIs included in this section on a periodic basie, ai east onca ina year {or any Insunr ariod as detarmined by the Board of our Company), for a duraticn of one year
after the date of listing of the Equity Shares an the Stock Exchange or Ul the cormplete wiilisation of the procesds of the Frash [Ssue as |J|-"r tha disclosure made inthe Otiacts of the
Cfer Sechion, whichever is later or for such offer durshon as may be required under the SEBI ICDR Regulstions. Further, the ongomg KPIs will confinue io b cerified by &
mermder of an expert body as required under the SEBIICDE Regulations.

Continued on mexf pags
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- Contised from previous page,
R N __{Amounf in ¥ takits) Fiscal 2022
Particulars 3 month ended June 30, 2024 Fiscal year 2023-24 Fls:al ?-Eﬂ!' 2022-23 Fiscal year 2021-22 {1 T lakhs except % and ralios)
REVENUE FROM OPERATIONS 2,762.88 10,646.08 0,036 21 B505.T1 . Particulars Yash Highvoltage Limited* l:rmnﬁinn Greaves Power and Industrial Solutions Limited*  Hitachi Energ'!.r India lelted" _
EBITDA 52248 2 (1508 1415 T.? 145116 _ Ramanua Trl:urn Dpa'a-huna 6,505.1 By l:ulZI E'L'-:' IZIIZI 4,95 ‘CIE:I IZIIZI
| EBITDA MARGIN 18.91% 18.68% 21.20% 22.31% | EBTDA™ 145116 62,900.00 | 33,620.00
PAT 31275 1,.206.27 114222 B7123 EBITDA Margin” 2231% % | 7%
~ PAT MARGIN 11,32% 1.12% 12.64% 13.30% | PAT" : 87123 130000 | 20.340.00

NET WORTH 4,526.20 421345 3,208.21 2,450 65 PAT Margin™ 13.39% 16% ! %
RETURN ON NET WORTH (ReNW] T18% 3951% 4037 42 02% Nodes:
DEBT-EQUITY RATIO {imes) 028 AT 0.4 030 (1) REVENUIE FROM OPERATIONS: Revenue from Operations (Exchiding Other Incorme)
BUSHINGS S0LD (Units) 1,109 &5 4,576 3.108 (£ EEITOH el i ool Ml & Aol iuols sl e e - PR oo
INCREASE IN NUMBER OF CLIENTS ' 16 ' a ' 50 ' a1 (e CEVTRAMARGH 7. EBHRIA ) Relais Mo Opcrstutis 1)
REVENUE FROM OPERATIONS | Revenue From Dperalions (Excluding Other Income) sHinilaisneded aa;hHig;ﬁlémiﬁ“ﬁ:mm TR
EBITDA | EBITDA s calculated as = Profit Before Tax « Depreciation & Amortisation expense + Finance Cost - Other Income **Financial information for ksted indusiry peers mentioned above s on a consolidated basis and is sourced from the Industry Repor issted by Ken Research Private Limited for the
EBITDH.I'-.-'I.HHGIH “.-‘: | EHITD.ﬁ. I'-'Iargln I:"-!u] i3 aalu:ala\al:l as EBITDA for the yaar-'pan:-a 858 nan::an1aga of Revenue from Dparahuna {5 year ended March 31, 2024, March 31, 2023 and March 31, 2022
PAT Profit after Tax Means Profit for the period/vear a5 appearing in the Restated Financial Statements. Profit After Tax from 8. Weighted average cost of acquisition

B  Continuing Operations A. The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities) excluding shares issued under ESOP/ESOS and
PAT MARGIN % PAT Margin | &1 5 calcwlated as Profit for dhe yaar'parlad as a percantage of Revenue from operations. PAT / Totad revenue from Issuance of bonus shares.

| Cperal ion, Thera have bean no primary issuance during the 18 manths prior o the date of this cerificate (exchading shares issped under ESOPESOS and honus shares) where such

MET WORTH Nel Worth is calculated as= Share Lapita? + Bslance in Profit and Loss + Security Premium, Issuance wes equal tor more than 5% of fully diuled paid up share capital of the Company {calculated based on the pre-issue capial before such rensaciion’s and exchudng

RE TURH ON NET WORTH IFi‘.nN'i"n':l %
DF_ET ECILI'IT‘r' RATI{I-

BUE"IINGE- 50LD I'Unlta:l _
INCREASE IN NUMBER OF CLIENTS
KPI

REVENLIE FROM OPERATIONS

| Return on Mt '|."|.'ar1h % -:almlata-a I:|5r n:;::-mpannr.: the: praparlmn o nat income aqamal the amaunlu:-{ average sharshoidar gy,
__Daht fo Equ.-lyr raua I8 -::alu:uua1a|:l as Lang Tafm Da-l:ﬂ + Shart Tarm Debd dul.'raa:! I:nyr sharaholder aquma

| Mumber of HIF’.'HIE OIF ar1|:| ngh Eurrant I;-Laahlnga sold have been tana-:lared

| The increase m cients added in Financial year21-22, 22-23 and 23-24 ak:ung with three months ended June 30, 2024,

Emlanatlan

| Revenue from operations s used by owr managarment 1o irack the revenue profile of the busmess and in urn helps assass the
overall financlal performance of the Comgany and size of our busmess.

EEBITDA EBITDA provides information regarding ihe operafional efficiency of our business as it considers afl scurces of our core income.
EEITI:I.A Mﬁ.HGIN “-‘: EBITDA Margin Is an indacator of the -::a-a«ra.lanal profability and ﬁI'IHI'II.'.I-3| prerfun'nanca ur I:l:mpang.l’a hualnaas

PAT | Profit alter tax provides infarmation regarding the overall profitabity of Ihe business,

PAT MARGIN % | PAT ma margln & an indicator of the overall art:-flamllt'g.- and financial parfmmaraa of our business;

MET WORTH | Net worth is used by the management to azcertain the iotal value created by the enlity and provides & snapshot of current

L [WeslpmiengieCoeey
RETURN ON NET WORTH (RoNW) % | Relum on Nel Worlh & an indicalor of our efficiency as il measures our profilability. Il shows how efficently we generate profils
| from our shareholders funds.

DEBT-EQUITY RATIO Dabt | Eqmlg.-' Ratio is used to measure the financial Ia'.-'afaga of the Company and provides -::am::-ana:m benchmark againat
peers
BUSHINGS SOLD (Units) Number of bushings units which inchedes RIPIRES, OIF and High Current bushings has been considersd.

*As approved by resolution of the Audit Comnittes of our Board dated October 14, 2024 and as cemified by Shah Mehta & Bakshi the Statutory Awditor of our Company pursuant to
their cevtificale dated Oclober 14, 2024,

7. Setforth below arethe details of comparison of key performance of indicators with our listed individual peers

INCREASE IN NUMBER OF CLIENTS | The increase m number of ¢liants shows thal how :annpan:,- is growing, and new cients places their frust o COMTpEMyY Every year, '

Fiscal 2024
) _ (i ¥ dakhs except % and rafios)
Particulars Yash Highvoltage Limited* | Crompton Greaves Power and Industrial Solutions Limi: I-hlach: Energy India Limited™
| Revenue from Operations' 10,848 .08 ' B,04.600.00 5,24,660,00
| EBITDA" 20151.’:'-!!. 1,22 300.00 _ 3, 1EIZIl.’:ﬂ
_ EEI’TDA Margln 1E EEI"J: s _ o I_S‘:a -
PAT 1,206.27 1,42.700.00 16,380.00
| PAT Margin® 11.12%, 18% ' A%
e o8 il 3%
_ ) _ _ (in % akhs axcapl % and ratiog)
| Particulars _Yash Highvoltage Limited" | l‘:ramp!m Greaves Power :-md Industrial Solutions Limited™ Hnlan::ru Energy India Limited™
_ Ra-.-anua Tn:um Oiperations " 8,036 21 E 9? 33:‘.1 EII] 448, 3?D IIIIZI
. E.EFDA" 1.915.72 1, IIIH BO0.00 . 21,180.00
| EBITDA Margin® 21.20% 18% _ 8%
| PAT” : 1.142.22 96,267.00 . 8380.00
| PAT Margin” 12 E-ﬂ& 14% 2%

emgioyes slock options granied but not vested) in a single iransaction or multiple ransactions combined together ovar a span of rolling 30 days: - Not Applicable

B. The price per share of our Company based on the secondary sale | acquisition of shares (equity /convertible securities)
The computation of weighled average cost of acquisition of all secondary issuancs by Promoler and Promater Group and/or the other sharsholders dunng the 18 months prior o
the date-ofthis RHF (excluding gifts) and where such sale or acquisition was egqual to or mone than 5% of fully diluted paid upshare capital of the Cormgany (calculated hagsed onthe
pre-issue capital bafore such fransaction’s and excluding employee stock opfions grantad bul not wested) ina sngle fransaction of mulliple fransactions combinad logether over
aspan ofrolling 30 days,

Sr | Dateof MName Name No, of | Face Value | Transaction Price | Total % of
Mo | Transfer of of Equity Shares | Per Equity per Equity Consideration | Pre lzsue
| [in2024) | Transferor Transferee | (A} | Share(?) | Share(B)ff) | (A'B){?) | Capita
1 April 16 MGE I'».'IGEEF{ I_“.L.l!u.SEFE A, G I-:ag.-ur l}mhmandra Shah 7.50.498 10 218.26 17,25,31,668 25.70
7 | Nagan Capital 276926 | 10 HEET §.00,00,720 3.75
3 Visionary Value Fund 46,154 | 10 G867 1,00,00,120 063 |
q May 16 Odyssey Corporation Limitad 138460 | 10 216,67 2,96 .00 840 1.8
5 Agay Thakurdas Jaisinghand 46,154 . 10 2BET 1,00,00,120 0.63
B Keyur Ginshchandra Shah Reina R Jasinghani 184,615 10 21667 3.99,99,960 .00
7| Way2i el Baral 236 | 1 2667 | 19999200 | 135
8 May 22 Mavin Dalmia 1,864,615 10 216.67 4.00,00,047 2.50
9 | May2 Navin Dalmia j 2 |10 21667 433 0.00
| 10 | May2s Kunjal Patel 389, 233 _ 10 216.67 8.00,00,440 5 oo |
11 Sanam Chaks| | g2 10 21667 20,00,000 013 |
Wal-ghta{l Merage Cost of Acquisition of the above transactions {aﬂar chang'as in capital due to bonus ann'spiq.l 4172

C. In case thare are no such transactions to 1 raport under (A) and {B), then the information shall b disclozsed for price per shara of the |ssuer C-:mpany based on last 5 pEimary of
sacondary transactions (secondary Iransachions whera promoler [ promoler group antities or shareholderis) salling sharas.1hruugh offer for sale in IPO o shareholder(s) ha-mg
the right to nominate director|s) in the Board of the |ssuer Company, are a party to the transaction), not older than 3 years prior to the date offiling of the RHF, imespeciive of the size
of transactions, = Mol Applicable

Secondary Transactions:
D. Weighted average cost of acquisition, floor price and cap price

Types of ransactions Wnl'uhtud average cost of | Floer price [ Cap price
\acquisition (¥ per Equity Shares) {i.e. ¥ 138/-) {ie. ¥ 146 /)
' Weighted average cosi of acqualtx:m of prlrnarg.f i new aaua as per paragraph A above NA W WA
| Weighted average cost of acquisibion for secondary sale | acquisition as per paragraph B above, ' aie | 288 | 306
' 'Nalghtaa averane cost of acquisition of primary [ssuances | secondary fransactions as per paragraph G aha'-'a
- Primary Transaclions MA ' i ' NA
|- Secondary Transaclions | NA | NA | NA

:a.s adyersled for changes i capial
The Offer Price is [#] times of the face value of the equity shares
The face vabue of our share is T 5/- per shara and the Offer Price is of T [e] pershare which s [#] fimes of the face value. Our Company and Selling Shareholder in consuliation with the
Book Running Lead Manager believes that the Offer Price of 7 [#] per share for the Offer is justified in view of the above quantitative and qualitative parameters. Invesior should read
the abovementioned information along with the section litad “Risk Faclors” beainning on page 36 of the Fad Hemring Prospectus and the financiats of our Company as selout in the
section litied "Restated Financial Informalion”beginning on page 238 of the Red Heming Prospecius.

For further details, pIease see the cmp:ar titied “Basis for Issue Price” beginning on page T8 of the RHP,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON SME PLATFORM OF BSE (‘BSE SME PLATFORM’)

In case of any revisions in the Price Band, the Bid/Offer Penod will be extendad by 3t bsast theee additional Workeng Days after such revision of the Price Band, subject o the Bid Offer
Period not excesding ten Working Days. In cases of force majeure, banking sirike or similar circemstances, our Company may, for reasons 1o be recorded in writing, extend the
BidiOffer Pariod for a- minimim of ane Working Day, subject 1o the Bid/Offer Period not exceading ten Working Days. Any ravigion in the Price Band and the ravised Bad! Offar Penod, if
applicable, will be widaly diseminatad by nobfication 1o the Stock Exchange, by issuing a prass release, and also by mdicaling the changs on the website of the Book Running Laad
Mansgers and ihe ferminals of the other members of the Syndicate and by miimalion fo 3C5Es, the Sponsor Bank, Registered Brokers, Collecting Depository Padicipanis and
Registrar and Share Transfer Agents.

The Oifer is being made throwgh the Book Buiding Process, in tlerms of Ride 1902)0)1) of the Secunties Confracts (Regueistion) Rules, 1257, a5 amended ["SCRR") read with
Regulation 253 of the SEBI [IZDR) Regulations, a5 amanded, wherein not more than 503 of the Met Offier shall be a¥ocated on 2 proportionste basis fo Qualified Institutional Buyers
{"QiBs", th= "QIB Portion"}, provided fhat our Campany may, in consultation with the Book Running Lead Managers. afiocala up to 60% of the Q1B Portion toAnchor nvestors an a
distretionany basis in accordance with the SEBICDR Regulations "Anchor Investor Portion"), of which one-third shall be reserved for domestic Mutual Funds, subject fovalid Bids
baing received from domesiic Mulual Funds a1 or above the Anchor investor Allocation Prica. In the event of undar-subscrgtion, or non-allocation in the &ncher Investor Portion, the
balance Equity Shares shall be added to the Net QIB Porion, Further, 5% of the Net QB Portion shall be available for allocation on a proportionate basis anly to Mutual Funds, and the
remainder of fe Met Q1B Porlion shall be available for aliocation on & proportionate basis to &l QiBs, including Mutual Funds, subject towelid Bids beingreceived at orabove the Odfer
Price. However, if thie aggregate demand from Muteal Funds is less than 5% of the Net QI8 Portion, tha balance Equity Shares availabie for allocationin the Mubsal Fund Postion will be
added ta the remaining Net QIB Portion for proportionale allocation to QIBs. Further, nol less than 15% of the Nel Offer shall be available for allocation on a proportionale basis o Non-
institutional Bidders and not less than 35% of the Net Offer shall be avadabie for allocation o Retad Individual Bidders in accordance with the SEBICDR Reguistions, subject 1o valid
Bids being received at or above the Offer Price. All potential Bidders {except Anchar Investors) are required fo mandatorily utiise the Application Supporied by Blocked Amount
("ASBA") process providing delails of thes raspective ASBA accounts, and UPI D in case of RIBs using the U Meachanism, If applicabla, in which the corresponding Bid Amounts will
be blocked by the SCEBs or by the Sponsor Bank under the UP| Mechanism, as the case may be, to the extent of respective Bid Amaounts. Anchor Investors are not permitted 1o
participate inthe Ofer through the ASBAprocess. Fordetads, see section fited “"0fer Proceduwne "beginning on page 329 of the Red Herring Prospectus.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other ohjects of our
Company, see section tfled "Histony and Cerfain Oifver Comporate Matfers™ on page 199 of the Bed Heming Prospecius and Clawse 1 of the Memorandum of Azsociabion of our
Company. The Memorandum ofAssaclation of our Cormpany s a matenal docoment for inspection in relation to the Offer. For further details, see the section litked Mateds! Cordracls
amd Docwments for Inspechion”on page 403 of the Red Haming Prospecius.

LIABILITY OF MEMBERS AS PER MOA: The liability of the members i limited and thiz ability i limited i e amaunt unpald, iFany, on the shargs hald by tham.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is ¥ 20,00,00,000¢ (Rupaes Twenty Crores only)
divided info 4,00,00,000 {Four Crores) equity shares of ¥ 5/- sach, The issued, subscribed and paid-up share capital of the Company before the Offer is 3 11.07,31,245/- dvided into
221,46, 245 Equity Shares of T 5 each. Propoged Post Offer Paid-up Share Capital: ¥ [« ] dvided nio [« ] Eguity Shares of ¥ 5- each. For details of the Capdal Sruciure, zae zaction
filled "Capial Sinaciive"on the page 37 of the Red Herring Prospectis,

HAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Gvan
below are the names of the signatories of the Memaorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Asscciation of oor Company, Ramachandran Damodaran with 10,000 Eguity Shares and itin SadashivAryumune with 10,000 Equilty Shares aggregating to 20,000
Equity Shares of ¥ 10/{- each, Datasks of the main objects of the Company as contained inthe Memorandum of Association, see section litked “History and Covparate Struclure” on page
193 of the Ked Herring Prospectus. For delails of the share capital and capital siructura of the Company see saction tiled "Capital Struciwe” on page 87 of the Red Haming
Prospechis:

LISTING: The Equity Shares issued through ihe Red Heming Prospecius are proposed to be listed on the SME Platforrr of BSE Limded ['BSET) 'BSE SME Platiorm'), Qur Compsny
has recaived an in-principle” approval fror the B3E for tha listing of the Equity Shares purstant 1o letter Ref: LOVSMEIPOPGIIPZET2024-25 dated Movamber 29, 2024, For tha
purposes of the Offer, the Designated Siock Exchange shall be BSE Limited (BSE), A signed capy of the Red Herring Prospectus dated Decernber 05, 2024 has been deliversd for
filing §0 the BOC and Prospectus shall be delivered for filling 1o the ROC in stoordance with Secion 26(4) of the Companies Adl, 2013, For delails of the malenial contracts and
documents available for inspection from the date of the Red Harring Prespecius up to the Bid/Offer Ciosing Dabe, see seclion filed "Mafenal Confractz and Docwments for Inspechion”
an page 403 of the Red Harming Prospecius.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI™): Since the Cifer = being made in larms of Chagter IX of the SEBI {ICDR) Regulations.
2018. The Red Herring Prospectus has been filed with SEBI. interms of the SEBI Regulations, the SEBI shall nat issua any observation on the Ofer Document, Henos there is no such
specific Gsdamer clause of SEBI, However, inwestors may referto the entirg Disclaimer Clause of SEBI beginning on page 305 of the Red Heming Prospectus

DISCLAIMER CLAUSE OF SME PLATFORM OF BSE (THE DESIGNATED STOCK EXCHANGE): It is 1o be distinclly understood that the permission given by BSE Limited should
notn any way be deemed or construsd that the contents of the Offer Documeant of the price st which the equity shanes are offered has been cleared, solicited or approved by BSE nor
doas i cardify the comectness, accuracy or compheteness of any of the contenis of the Offer Document. The investors are advized to referto the Offer Docement for the full text ofthe
Disclaimar Clause of BSE on page 311 of the Red Harring Prospectus

RISKS IN RELATION TO FIRST ISSUE: The face value of the Equity Shares is T 5=, The Floor Price, Gap Price and Cffer Price determined by our Company, in constéation with the
Book Running Lead Manager, on the basis of the asssssment of market demand for the Equity Shares by way of the Book Building Process, as staled under section tled “Basis for
Cffer Price” on page. 120 shoulkd nod be considered 1o be indicative of ihe markei price of the Equity Shares after the Equity Shares are lisied, No assurance can be given regarding an
aclive or susiained trading in the Equity Shares nor regarding the price at which the Equity Shares will be fraded after Esting

Bidders/Applicants should nofe that on the basis of PAN, DP 1D and Client 1D as provided in the Bid cum Application Form, the Bidders/ Applicants may be deemed to
have authorized the Depositories to provide to the Registrar to the Offer, any requested Damographic Details of the Bidders! Applicants as available on the records of tha
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other cormespondence(s) related to the Offer,
Bidders! Applicants are advised o update any changes to their Demagraphic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders! Applicants should ensure that PAN, DP 1D and
the Client 1D are correctly filled in the Bid cum Application Form, The PAN, DPID and Client ID provided in the Bid cum Application Form should match with the PAN, DPID
and Client ID available In the Depository database; otherwise, the Bid cum Application Form is llable to be rejecled. Bidders/&pplicants should ensure that the
beneficiary account provided in the Bid cum Application Form is active, Invesiors must ensure that their PAM is linked with AADHAR and are in compliance with CEDT
Motification dated February 13, 2020 and press release dated June 25, 2021,

GENERAL RISK: Investments in Equity and Equily-related securities swaolve a degres of nisk and investors shoukd not mvess any funds in this Offer unless they cen afford to take the
risk of losing their invastrend. Investors are advised to read the rigk factors carefully before taking an imvestment decision in the Offer. For taking-an investrment dedsion, nvesions
st rely on thelr own examemation of our Company and the Offer, including the risks involved. The Equity Shares have not been recommended or approved by the Securites and
Exchange Board of India ("SEBI™), nor does SEB| guarantes the accuracy or sdequacy of the conlents of the Red Hermring Prospectus, Specific aflention of the investors i invited {o
section titled "Rizk Factors"on page 38 of the Red Hering Prozpactus.

CREDIT RATING:; This being the issue of Equity Shares, no creditrafingis required,

DEBENTURE TRUSTEES: This being the ssue of Equity Shares, the appointment of debanture trustees is not required,

IPO GRADING: Since thiz issue iz made in terms of Chapter DX of the SEBI{ICD R} Regulations, there i no requirement of appointing an 1P Grading Agancy.

BASIS OF OFFER PRICE: The Oiffer Pnice 5 determinad by the Company in consuliation with the BRLM, The financial data presented in sechon filled “Basis of Offer Price"on page
na. 120 ofthe Red Herring Prospectus are based on Company's Restated Financial Statements. Investors shoukd also refer to the section tited 5Risk Faclors"and “Restated Financial
Statement”on page no. 38 and 234 raspactively of the Red Herring Prospectus.

TRACK RECORD OF BOOK RUNNING LEAD MANAGERS: The BELM associated with the Offer has handled 5 SME pubdc izsue and 1 Main Board Publiclzsug inthe pasithres
years out ol which no ssue closad below the Offer Price on Esting date

ISSUER"S ABSOLUTE RESPONSIBILITY: The Company, having made all reasonableinquiries, acoepis responsibiiy for and confims thal ihe Red Herring Prozpectus containg all
Information wih regard b tha Cormpany and the Ofer, which is material in the context of tha Offer, that the information contained in the Red Herring Prospeclus is frue and cormect inall
matenal aspects and is not miskeading in any matenal respect, that the opinions and mtentions expressed herem are honestly heid and that there are no other facts, he omission o
which makes the Fed Heming Prospecius a3 & whobe orany of such information or ihe expression of any such opinions of intenfions, misleading in any materialrespect,

Simple, Safe, Smart way |
of Application-
Make use of it!!!

*Application Supporied by Blocked Amount (ASBA) is a betier way of
applylng to issues by simply blocking the fund in the bank account. For
further details check section on ASBA,

Mandatory in Public Issues.
No cheque will be accepted.

ASBA*

UPI-Now available in ASBA for all individual investors applying in public issues where the application amount is up to /500,000, applying
through Registered Brokers, Syndicate, CDPs & RTAs. UP] Bidders also have the option to submit the application directly to the ASBA Bank
[SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used
for bidding is linked to their PAN, Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT nofification
dated February 13, 2020 and the subsaguent press raleases, including press release dated June 25, 2021 read with press release dated
September 17, 2021,

ASHA has to be avalled by all the mvestors axcapt Anchor Investors. UPEmay be availed by (1) Retall Individual Bidders i the Retall Portion; and (i)
Man-Institulional Bidders wilh an application size of up ta 500,000 in the Non-Institutional Partion, For details an the ASBA and UP| pracess, plaasa
refer fo the details given m the Bid Cum Application Form and abridged prospectus and also please refer to the sechion fifled “Offer Procedurs"on page
329 of the RHP. The process is also avaiable on the website of Assocafion of invesiment Bankers of indéa (“AIBI) and Siock Exchange-and in the
General Infarmatien Document, The Bid Cum Application Form and the Abadged Prospacius can be downloaded frorm the websia BSE Limited ("BSE”,
and “Stock Exchange”) and can be obtained from the &st of banks thal is displayed on the website of SEBI &l www.ssbi govin'sebiweblother
Ctherfction.do?doRecognisedFpi=vesSinimbd=35 . and  hitps:www sebigov.mizebiweblother/CtherAclion.do?doRecognisedFpisyesdnimid=43,
respectivaly as updated fram tima te tima. For the list of LIPI apps and banks Iive on IPO, please refer o the link: www_sebl.gov.in. UP1 Bxdders Bidding
wsing the UPI Machanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from fime o
fims, Axis Bank Limited has been appointed a3 the Sponsor Banks for the Ofier, in accordanca with the regurements of SEBI circufar dated November
1, 2016 as amendad. For UPI related queries, investors can contact NPCI at the toll-free number- 18001201 740 and Mail 1D- ipo.ugii@npc.ong . For
issue related grievancs investors may contact Indorient Financial Services Limited - Mr. fvor Andl Misguith (+81 7977212168) (Email k: compliancs-
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INDORIENT FINANCLAL SERVICES LIMITED
Addrezs: B80S, Rustomjes Central Park,
dndher Burla Road, Chakata,

Mumbai — 400083, Maharashlsa, india,

Tel No,: +51-78772 12166

E-mail: compliance-ifsl@indorient.in

Investar Grievance Email:
wecargiindorient.m

Website: www.indornient.in

Contact Person: Mr. bvor Anil Bisquith

SEBI Registration No.: INMODDOD 12651 SEBI Registration No: INRDDDDD1 185
l.‘alhl UE?1EEID-L1'EI-‘§3FLG¢]-521.rﬂﬁ {:FH uaaaaammaaaana?aam

AVAILABILITY OF RED HERRING PROEFEETLIE Investors should note that Investment in Equity Shares involves a degree of risk and are advised 1o refer 1o the Red Herring
Prospectus and the Risk Factors contained therein before applying in the Offer. Full copy of the Red Heming Prospecius is available on the website of the Company at
hitps:iiyashhv.oomi, the websile of the BRLM to the Offer at www indarient.in and the wabsile of BSE SME Platform at hifpsiwiww bsssme com/Publiclssuss/SMEIPODRHP aspx
respectvaly,

AVAILABILITY OF BID-CUNM-APPLICATION FORMS: Bai-Cum-Application forms can be obtained frorm the Registerad Office of tha Comgany: Yash Highwollaga Limibed, Telaphone
+31 TA00028E892 Renistered offica of the BRLM: Indonient Financial Services Limited, Telephone: #91-T977212 185 and at the sefected locations ofthe Self Ceriified Syndicaie Banks;
Registered Brokers; Designated RTALocations and Designated COPs participating in the Offer, Bid-cum-appécation Forma will aiso be available on the websites of B5E SME Platform
and the designated branches of SCSBs, the listof which is available at websites of the slock ¢xchanges and SEBI

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT [ASBA): The investors are required to fill the application form and submil the same to the relevant SC5Bs al the specific
lncations or regislared brokers ai the broker centers or RTAGr DP's. Tha SC3E's will Block the amount in the account a5 per the authorty contained @ application form. On-allolrment,
amount will be unblocked and account will be debited only o the extent required to be paid for allobment of shares. Hence, thera will be no need of refund. For maore detalls onthe ASBEA
process, please refer bo the details given in application forms and Red Heming Prospectus and also please refer to the section fited “Ofer Procedure”on page 320 of the Red Herring
Prospectus,

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advised to careully refer SEBI Circular SEBIHOICFOUDILZICIRPZ01 61138 dated November
01, 2018 and as modified through its SEBI crcutar (SEBVHCICFD! DIL2ICIRP2018/50) dated April 3, 2018, SEBI circular (SEBIHOCFOVIMLZCIRIP20 19/T6) dated June 28, 2018,
SEBI circular no. SEBVHOVCFDVDILZCIR/P/201 985 dated July 26, 2019, SEBI Circular SEBIHOICFDIDCR2ZICIRPIA019/133 dated November 0B, 2019, SEBI Circular No.
SEBVHOVCFOVDILZCIR/P/2020050 dated March 20, 2020, SEBI circufar mo. SEBMHOICFDVDILZCIRAR029/24B001M dated March 16, 2029, SEBI circular no
SEBHOUCFIVINLACIRIPAEIELAT  dated March 31, 2021, SEAI Circuter no. SEENVHQICFINDILZPCIRAZDZNET0 dated June 2, 2021, SEBI Circular no
SEBVHO/CFDVDILICIRIPR20E2/45 dated April 5, 2022 and SEBI Circular no. SEBIHOCFODILZICIRPIZ022/51 dated April 20, 2022 and any subsequent circulars or nolifications
issued by SEBI In this regard for the procedure to ba followad for applying through UPL Retall Individual Investor have. 1o apply through UPT Machanism. Retail Individual Investor
whosa bank 3 notlive on UPI as on date of this circular, may use the olher afiamate channels avaiable to them viz. Submission of application form with SC3Bs using the facility linked
online frading, demat and bank account list. Forfurther details, please refer o the section fitked “Ofer Procedure " beginning on page 329 ofthe Red Herring Prospectus.

ESCROWCOLLECTION BANK REFUND BANK PUBLIC ISSUE ACCOUNT BANK/SPONSOR BANK: AXIS BANK LIMITED
LINE TO DOWNLOAD ABRIDGED PROSPECTUS: hitps:iivashhv.comiofer-documents

Imvastar should read the Red Haming Prospectus carefully, including the section titked “Risk Factors” baginning on page 38 of the Red Herring Prospeclus befara making any
investmant decision, All capitalized tarms used henein and not specifically defined shall have the same meaning as ascnbed [0 therm In the Red Hering Prospecius.

YASH HIGHVOLTAGE LIMITED

Addrass: A4, Vastu Shilp Dupbex, Golri Vazna Ring Road,
Opp. Ensign Project, Vadodara-380021, Gujaral, India

Tel No.: #81 74900 2B852Z; E-mail: csiZashiv.com

Investors ¢an contact our Company Secretary and
Compliance Officar, the Lead Manager or the Regstrar to tha
Offer, m case of any pre-Offer or post-Offer related problems,
such as non-receipt of lefters of allotment, noncredi of allofted
Equity ‘Shares in the respeciive beneficiary accolnt non-
raceipl of refund arders and non-recaiptof funds by alectronic
mdaatﬂ

BIGSHARE SERVICES PRIVATE LIMITED

Address: 36-Z, Gih Pinnache Business Park,

Mahakali Caves Road, next 1o Ahura Cenlre,

Andherd Esst, Mumbal- 400093, Maharashira, India

Tel Mo, #3122 - 6263 8200

Fax No. +31 - 22 - 6263 8299

E-mail: ipabigsharannling. com

Investor Grievance Email: investonf@iigs hareoniine, com
Website: wwnw bigshanecnline com

Contact Person: Mr. Ganash Shinde

On behalf of Board of Directors

Yazh Highvoltage Limited

Sl

Place : Vadodara, Gujarat Keyur Shah
Date : December 03, 2024 Managing Director

Disclaimer: Yash Highvoltage Limited is. prupasmg auhj-a.ct o aaaﬂlcabln stafutory and regulatory raqmrarr-ams. ra-:alpt of raqmarla apnrm-ala market conditions and other
considerations, 1o make an mitial public offer of its Equity Shares the Red Herring Prospectus dated December 06, 2024 has been filed with the Registrar of Companies, Gigaral at
Ahmedabad and thereafter with SEBI and the Stock Exchanges. The RHP is available on the websila of BEE SME Platform at
hitps s bsesme comPubliclesuesSMEIPCDRHP azpx and is available on the websites of the BRLMs at wwww. indorient.in. Ay potential inve siors should note that investment in
equity shares inveives a high degree of risk and for deiails relating fo the same, please rafer io the Red Hermng Prospectus incleding the section tifled "Risk Factors” beginning on page
33.of the Red Hermng Prospechus.

The Equity Sharas have not bean and will not ba registered under the US Sacurilies Act of 1033, a5 amendad (the "Securities Act”) or any stale secures |aws in the Unilad States, and
unlass sa ragistarad, and may not ba issued or sold within the United States, excapt pursuant to an axamption fram, of in a transaction nol subject to, tha ragistration raquiramants af
the Securities Act and in accordance with any applicable U3, State Sacurities laws. The Equity Shares are being issved and sold outside the United States in ‘offshore transaciions’ in
refiance on Regulation "3" under the Securities Act and the applicable laws of each sisdiciion where such issues and sales are made. There will be no public offering in the Linited
Shates,

CONCERT

www.readwhere.com




